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To provide a total return primarily through investment in real estate investment trusts, equity and debt securities of other types of property companies worldwide.
Investment will be in directly held transferable securities. The Fund may also invest in collective investment schemes, derivatives, cash, deposits, warrants and money
market instruments.
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The fund aims to provide attractive returns over the longer term through investing in property securities and REITs (real estate investment trusts). Investing in these
securities is a flexible way to take advantage of price movements in property securities markets around the world. REITs and property companies enable us to
efficiently exploit the benefits of direct property without some of the disadvantages associated with ‘bricks and mortar’, such as large capital outlay, liquidity issues
and high transaction costs. The global credit crisis continued to dominate economic and financial news in October, leading to unprecedented coordination on the part
of central banks around the world to try to extinguish the contagion. Over the course of the last several weeks we have seen coordinated interest rate cuts, injections
of billions of dollars into regional banking systems, and the nationalisation of many global financial institutions. Against this backdrop, the listed property securities
sector has been hit hard. Real estate is a capital intensive industry and has been impacted by tighter credit as well as the availability of debt refinancing. However, the
recent interest rate cuts should offer some reassurance to investors as this should ease the pressure on companies and help property markets to recover.
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\ With a history of 200 years, Schroders plc is

amongst the 100 largest companies listed on

50 the London Stock Exchange. As a global asset
04/2006 04/2007 04/2008 management company we have over £122
===CIS Schroder Global Properties Security Pension === Global Property billion under management_ Our clients include
corporations, insurance companies, local and
public authorities, charities, pension funds, high
net worth individuals and retail investors. Our
aim is to apply our specialist asset management
skills in serving the needs of our clients worldwide

Percentage Growth to latest month end, total return, with charges, Gross in fund currency.
Past performance is not a guide to future performance and the value of this investment can go down as well as
up. This is not a guaranteed investment and you may get back less than you have put in.
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30/09/07 - 30/09/06 - 30/09/05 - 30/09/04 - 30/09/03 - and in delivering value to our shareholders. With
30/09/08 30/09/07 30/09/06 30/09/05 30/09/04 one of the largest networks of offices of any
Fund -25.6 9.0 = = = dedicated asset management company and over
250 portfolio managers and analysts covering the
Sector 527 45 | B B world's investment markets, we offer our clients
) ) a comprehensive range of superior products and
Quartile services.
Rank 3 3 4 h -
Percentage Growth for discrete 1 year periods, bid price to bid price, no charges, Gross in fund currency.
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Since Launch Launch Date 06/04/06

6 months 1year 3 years S years (06/04/06) Fund Size 31/10/08 GBP 0.01m

ABI Sector Global Property

Fund -36.5 -41.3 - - -36.1 Annual Charge 1.50%
Initial Charge 0.00%

Sector -30.6 -35.1 ‘ y . -28.4 Sedol Code B11TDT2
Percentage Growth to latest month end, total return, no charges, Gross in fund currency. Lipper Id 77004005
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Unibail Rodamco Reit 8.25%
Aeon Mall 4.82%
Mitsui Fudosan 3.84%
Simon Prop Group 3.63%
Daiwa House 3.48%
Public Storage 3.41%
Health Care 2.89%
Hang Lung Ppt 2.77%
Post Prop 2.38%
Boston Ppty 2.35%
Total 37.82%
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M 31.94% United States

W 16.27% Other

W 13.67% Japan

W 12.27% France
11.61% Hong Kong

W 4.49% Singapore
4.42% United Kingdom

W 2.24% Bermuda

W 1.69% Sweden

W 1.40% ltaly
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