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To achieve long-term capital growth by investing in the medium-sized companies listed on the FTSE Mid 250 Index.
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Equity market conditions remained extremely challenging in September, with share prices right across the market lurching downwards yet again. The significant shift
in September came as fears about the credit crisis and the spillover into the global economy hit an exceptional level. The fund consequently remained under a lot
of pressure during the month, but we believe it is crucial to bear in mind our three-year investment horizon. We look for companies with strong business models,
attractive assets and scarcity value as we believe these are strengths that lead to long-term profits growth and, subsequently, strong returns for investors over this
kind of timeframe. Market conditions for equities and mid caps, in particular, have no doubt been extremely tough over the past 12 to 18 months, but we are confident
that share prices will bounce back during the next 18 months, just as they did back in 2003. Furthermore, we believe that this remains an extremely attractive area
of the market in which to invest, not only because there are now so many significantly underpriced medium-sized companies, but because mid caps have been
proven to outperform larger companies in the long run. All in all, we remain confident that the pain that is currently being felt will be considerably outweighed by better
investment returns over the longer term.
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With a history of 200 years, Schroders plc is
amongst the 100 largest companies listed on

50 the London Stock Exchange. As a global asset
04/2006 04/2007 04/2008 management company we have over £122
===CIS Schroder UK Mid 250 Pension ===UK All Companies bilion under management. Our clients include
Percentage Growth to latest month end, total return, with charges, Gross in fund currency. Corpprations, . .insuranctle. compan.ies, local a.nd
Past performance is not a guide to future performance and the value of this investment can go down as well as public authorities, charities, pension funds, high
up. This is not a guaranteed investment and you may get back less than you have put in. net worth individuals and retail investors. Our
OUOUMOoomoo U oooooorooodoodidioiooon aim s to apply our specialist asset management
e skills in serving the needs of our clients worldwide
30/09/07 - 30/09/06 - 30/09/05 - 30/09/04 - 30/09/03 - and in delivering value to our shareholders. With
30/09/08 30/09/07 30/09/06 30/09/05 30/09/04 one of the largest networks of offices of any
Fund -32.3 7.7 A - - dedicated asset management company and over
250 portfolio managers and analysts covering the
Sealiern 240 11.3 | B B world's |nvestr.nent markets, we.oﬁer our clients
a comprehensive range of superior products and
Quartile services.
Rank il 4 d } )
Percentage Growth for discrete 1 year periods, bid price to bid price, no charges, Gross in fund currency.
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Since Launch Launch Date 06/04/06
6 months 1year 3 years S years (06/04/06) Fund Size 31/10/08 GBP 0.03m
ABI Sector UK All Companies
Fund -41.4 -50.3 - - -43.8 Annual Charge 1.50%
Initial Charge 0.00%
Sector -31.1 -38.0 ‘ y ) -28.9 Sedol Code B11TDQ9
Percentage Growth to latest month end, total return, no charges, Gross in fund currency. Lipper Id 77004002
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Carillion 5.19%
Babcock 4.34%
Atkins 3.50%
Victrex 3.46%
Ultra Electronic 3.04%
Imperial Energy 2.91% W 42.35% Industrials
BSS 2.83% M 23.05% Consumer Services
Wetherspoon (Jd) 2.75% 1 11.46% Financials
! M 9.57% Oil & Gas
Homeserve 2.59% 6.01% Consumer Goods
Balfour Beatty 2.47% W 4.38% Basic Materials
Tl I | 3.18% Technology
Total 33.08%
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